
LHT HOLDINGS LIMITED 
(Company Registration No. 198003094E) 

(the “Company”) 
(Incorporated in the Republic of Singapore) 

Minutes of the Annual General Meeting of LHT Holdings Limited (“Company”) held at the 27 
Sungei Kadut Street 1, Singapore 729335 on Friday, 30 April 2019 at 3.30 p.m. 

Present 

Board of Directors  

1. Ms Yap Mui Kee – Chairman, Managing Director and Chief Executive Officer

2. Mr Tan Kim Sing – Executive Director

3. Mr Billy Neo Kian Wee –Executive Director

4. Mr Tan Kok Hiang – Lead Independent Director

5. Mr Low Peng Kit – Independent Director

6. Dr Wu Chiaw Ching – Independent Director

7. Ms Sally Yap Mei Yen – Alternate Director to Ms Yap Mui Kee and Company Secretary

Due to the restriction on the use of personal data pursuant to the provisions of the Personal Data 
Protection Act 2012, the names of the shareholders and proxies present at the meeting will not be 
published in this minutes. 

Chairman of the Board of Directors, Ms Yap Mui Kee, chaired the Annual General Meeting (“AGM” or 
the “Meeting”). Having noted that a quorum was present, he called the Meeting to order. 

She then welcomed all shareholders and all those present. With the permission of the Meeting, the 
notice convening the Meeting was taken as read.  

Chairman informed that in her capacity as Chairman of the Meeting, she had been appointed as proxy 
by a number of shareholders and that she would be voting in accordance with their instructions.  

Chairman further informed that voting on all resolutions to be passed at the AGM would be conducted by 
poll pursuant to Rule 730A of the Listing Manual of the SGX-ST.  She then demanded for a poll pursuant 
to the authority availed to her in accordance with the provisions of the Company’s Constitution. With the 
permission given at the Meeting, B.A.C.S Private Limited was elected as the Polling Agent and Zico 
BPO Pte Ltd was appointed as Independent Scrutineer of the Meeting. The representative of Zico BPO 
Pte Ltd was called upon to explain the polling procedures.  

The Meeting noted that there would be seven (7) resolutions to be passed at the AGM. The polling 
results would be announced after the votes casted for all the seven (7) resolutions have been counted 
by the Polling Agent and verified by the Scrutineer. The results of the poll shall be deemed to be the 
resolution of the Meeting at which the poll was demanded. 
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ORDINARY BUSINESS 
 
ORDINARY RESOLUTION 1 - ADOPTION OF DIRECTORS’ STATEMENT, AUDITED FINANCIAL 
STATEMENTS AND AUDITORS’ REPORT 
 
Chairman invited questions from shareholders on the Reports and Financial Statements for the 
financial year ended 31 December 2018. 
 
A shareholder would like to know the reason for the Company to reduce the dividend payouts for 
FY2018 to S$0.03 per ordinary share from S$0.05 per ordinary share in FY2017 while it has cash of 
approximately S$20 million, the Chairman explained that the Company need to hold on to cash for 
building a new factory or acquire a ready-build factory in view of the plant at 44 Sungei Kadut with 
lease will expire in 2020. The Management would study all the available options before making 
decision for investment.  In addition, the Board opined that it is more prudent to maintain healthy cash 
flow in the current economic environment where volatility is increasing and there is economic 
uncertainty.  
 
The same shareholder suggested that the Board to consider issuing scrip dividends in lieu of cash 
dividends for cash conservation, the Chairman took note of such suggestion and informed that 
management will consider this in future years.  
  
In response to the same shareholder’s further query on the relocation plan for the plant at 44 Sungei 
Kadut, the Chairman informed that the lease for the plant at 44 Sungei Kadut would expire in 
December 2020 and the management has started talking with several to find a suitable replacement 
site in the near future. The Company would seek shareholders’ approval for the investment of new 
plant as and when it deemed appropriate.  
 
The same shareholder requested the Board to present the breakdown of the administrative expenses 
of the Company in the financial statements of the Group.  The Administration and Financial Controller 
informed that the breakdown major expenses of the administrative expenses can be found on Note 20 
of page 62 of the Annual Report. 
 
The same shareholder went on to enquire the outlook of the Group. The Chairman shared that the 
global economic remains slow and unclear, we have to work hard and strategically as well as costs 
containment in order to remain competitive. 
 
The same shareholders enquired the strategy of LHT Ecotech Resources (Tianjin) Co. Ltd (“LHT 
Tianjin”) going forward as the financial statements indicated that approximately 97% investment in LHT 
Tianjin has been impaired year-to-date.  Chairman explained that the Board has decided to scale down 
the operations in LHT Tianjin due to the competitive market conditions and the business climate in 
Tianjin which was different from the management’s expectation. 
 
A different shareholder would like to know the investment process of the Group in Vietnam and 
Malaysia.  Chairman informed that as the cost of manufacturing is higher in Singapore, Vietnam and 
Malaysia remain attractive as investment destination for business sustainability for the Group.     
 
The same shareholder noting that the capital expenditures for FY2017 and FY2018 is approximately 
S$1.8 million and S$1.5 million, he would like to know the estimated capital expenditures for FY2019.  
Chairman informed that the annual capital expenditures would relatively be consistent with FY2018 
barring unforeseen circumstances.  
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The shareholder continued to enquire whether the Group would consider to fully automate its Inventory 
Management System (“IMS”) without having to compute the standard unit costs of the inventories in 
Excel and then manually keyed into the IMS on a semi-annual basis.  Chairman explained that timbers 
are manufactured in varying sizes and output, there is no ready-made costing software solutions for 
timber manufacturers at this moment.  
 
The shareholder enquired why the Segment Results of Pallet Rental and Others increased while the 
Segment Revenues have remained almost the same as stated on page 68 of the Annual Report. The 
Administration and Financial Controller explained that the increase was due to a one-off payment from 
customer arising from the compensation for lost of pallets. 
 
As there were no further questions, the following Ordinary Resolution No. 1 was duly proposed and 
seconded by shareholders:- 
 
“That the Directors’ Statement and Audited Financial Statements for the financial year ended 31 
December 2018 together with the Auditors’ Report thereon be and are hereby received and adopted.” 
 
Ordinary Resolution No. 1 was then put to a vote by poll.  Shareholders were informed to cast their 
votes on the polling slips provided. 
 
 
ORDINARY RESOLUTION 2 - RE-ELECTION OF MR TAN KIM SING AS DIRECTOR 
 
Chairman invited questions from shareholders on the re-election of Mr Tan Kim Sing as director.  As 
there were no questions, the following Ordinary Resolution No. 2 was proposed and seconded by 
shareholders:- 
 
“That Mr Tan Kim Sing, who retired pursuant to Article 103 of the Company’s Constitution, being 
eligible and having offered himself for re-election, be and is hereby re-elected as Director of the 
Company.” 
 
Ordinary Resolution No. 2 was then put to a vote by poll.  Shareholders were informed to cast their 
votes on the polling slips provided.  
 
 
ORDINARY RESOLUTION 3 - RE-ELECTION OF DR WU CHIAW CHING AS DIRECTOR 
 
Chairman invited questions from shareholders on the re-election of Dr Wu Chiaw Ching as director.  As 
there were no questions, the following Ordinary Resolution No. 3 was proposed and seconded by 
shareholders:- 
 
“That Dr Wu Chiaw Ching, who retired pursuant to Article 103 of the Company’s Constitution, being 
eligible and having offered himself for re-election, be and is hereby re-elected as Director of the 
Company.” 
 
It was noted that Dr Wu Chiaw Ching would be considered an independent director of the Company, 
and would remain as member of the Audit Committee, Remuneration Committee and Nominating 
Committee. 
 
Ordinary Resolution No. 3 was then put to a vote by poll.  Shareholders were informed to cast their 
votes on the polling slips provided.  
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ORDINARY RESOLUTION 4 - DECLARATION OF ONE-TIER TAX EXEMPT FIRST AND FINAL 
DIVIDEND 
 
Chairman invited questions from shareholders on the declaration of one-tier tax exempt first and final 
dividend.  As there were no questions, the following Ordinary Resolution No. 4 was proposed by 
shareholder and seconded by proxy:- 
 
“That the payment of the First and Final Dividend of 5 cents per ordinary share one-tier tax exempt for 
the financial year ended 31 December 2018 be and is hereby approved.” 
 
Ordinary Resolution No. 4 was then put to a vote by poll.  Shareholders were informed to cast their 
votes on the polling slips provided. 

 
 
ORDINARY RESOLUTION 5 - APPROVAL OF DIRECTORS’ FEES 
 
Chairman invited questions from shareholders on the approval of directors’ fees for FY2018.  As there 
were no questions, the following Ordinary Resolution No. 5 was proposed and seconded by 
shareholders:- 
 
“That the payment of Directors’ Fees of S$160,000 for the financial year ended 31 December 2018 be 
and is hereby approved.” 
 
Ordinary Resolution No. 5 was then put to a vote by poll.  Shareholders were informed to cast their 
votes on the polling slips provided.  
 
 
ORDINARY RESOLUTION 6 - RE-APPOINTMENT OF BDO LLP AS AUDITORS 
 
Chairman invited questions from shareholders on the re-appointment of BDO LLP as auditors.  As 
there were no questions, the following Ordinary Resolution No. 6 was proposed and seconded by 
shareholders:- 
 
“That BDO LLP be and is hereby re-appointed as Auditors of the Company to hold office until the 
conclusion of the next Annual General Meeting and that the Directors be authorised to fix their 
remuneration.” 
 
Ordinary Resolution No. 6 was then put to a vote by poll.  Shareholders were informed to cast their 
votes on the polling slips provided.  
 
 
ANY OTHER ORDINARY BUSINESS 
 
As there was no other business, Chairman proceeded to the Special Business of the meeting.   
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SPECIAL BUSINESS 
 
ORDINARY RESOLUTION 7 – AUTHORITY TO ALLOT AND ISSUE SHARES 
 
Chairman invited questions from shareholders on the mandate given to directors to allot and issue 
shares pursuant to Section 161 of the Companies Act, Chapter 50, the Constitution and the listing rules 
of the Singapore Exchange Securities Trading Limited.  As there were no questions, the following 
Ordinary Resolution No. 7 was proposed and seconded by shareholders:- 
 
“That pursuant to Section 161 of the Companies Act, Chapter 50 (the “Act”), the Constitution and the 
listing rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”), authority be and is hereby 
given to the directors of the Company to: 

 
(a)    (i) allot and issue shares in the capital of the Company (the “Shares”) (whether by way of 

rights, bonus or otherwise); and/or 
 

(ii) make or grant offers, agreements, or options (collectively, “Instruments”) that might or 
would require Shares to be issued, including but not limited to the creation and issue 
of warrants, debentures or other instruments convertible into Shares,  

 
at any time and upon such terms and conditions and for such purposes and to such 
persons as the directors may in their absolute discretion deem fit; and 

 
(b) (notwithstanding the authority conferred by this Resolution may have ceased to be in 

force): 
 

(i) issue additional instruments as adjustments in accordance with the terms and 
conditions of the Instruments made or granted by the directors while this Resolution 
was in force; and 

 
(ii) issue Shares in pursuance of any Instruments made or granted by the directors while 

this Resolution was in force or such additional Instruments in (b)(i) above, 

 

provided that: 
 

(1) the aggregate number of Shares to be issued pursuant to this Resolution (including Shares 
to be issued in pursuance of Instruments made or granted pursuant to this Resolution) 
does not exceed fifty per cent (50%) of the total number of issued Shares (excluding treasury 
shares and subsidiary holdings, if any) at the time of the passing of this Resolution (as 
calculated in accordance with sub-paragraph (2) below), of which the aggregate number of 
Shares issued other than on a pro rata basis to existing shareholders (including Shares to 
be issued in pursuance of Instruments made or granted pursuant to this Resolution) does 
not exceed twenty per cent (20%) of the Company’s total number of issued Shares 
(excluding treasury shares and subsidiary holdings, if any) (as calculated in accordance with 
sub-paragraph (2) below); and 

 
(2) (subject to such manner of calculation as may be prescribed by the SGX-ST) for the purpose 

of determining the aggregate number of Shares that may be issued under sub-paragraph (1) 
above, the total number of issued Shares (excluding treasury shares and subsidiary 
holdings, if any) shall be calculated based on the total number of issued Shares (excluding 
treasury shares and subsidiary holdings, if any) at the time of the passing of this Resolution, 
after adjusting for:- 
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(i) new Shares arising from the conversion or exercise of convertible securities; 
 

(ii) new Shares arising from the exercise of share options or vesting of share awards 
outstanding or subsisting at the time this Resolution is passed, provided the options or 
awards were granted in compliance with Part VIII of Chapter 8 of the SGX-ST Listing 
Manual; and 

 
(iii) any subsequent bonus issue, consolidation or subdivision of Shares;  

 

(3) in exercising the authority conferred by this Resolution, the Company shall comply with the 
provisions of the listing rules of the SGX-ST for the time being in force (unless such 
compliance has been waived by the SGX-ST) and the Constitution for the time being of the 
Company; and 

 
(4) (unless revoked or varied by the Company in general meeting) the authority conferred by this 
Resolution shall continue in force until the conclusion of the next annual general meeting of the 
Company or the date by which the next annual general meeting of the Company is required by law to 
be held, whichever is the earlier.”  
 
Ordinary Resolution No. 7 was then put to a vote by poll.  Shareholders were informed to cast their 
votes on the polling slips provided.  
 
 
The polling slips were collected by the Scrutineers for counting and verification.  Chairman informed that 
the results would be announced after the Scrutineers had verified the polling slips.  She proposed for the 
meeting to be adjourned at 4.15 p.m.  The meeting had no objection to the adjournment.  
 
The meeting resumed at 4.30 p.m. with the requisite quorum.  
 
The Chairman read out the results of poll on each resolutions put to vote at the AGM as follows:- 
 
 
ORDINARY RESOLUTION 1 - ADOPTION OF DIRECTORS’ STATEMENT, AUDITED FINANCIAL 
STATEMENTS AND AUDITORS’ REPORT 
 

 No. of Votes  In Percentage 
Number of votes “FOR”               : 30,358,834  96.13% 
Number of votes “AGAINST”       : 1,221,700  3.87% 

Total number of votes cast          : 31,580,534  100% 

 
Chairman declared Ordinary Resolution 1 carried. 
 
 
ORDINARY RESOLUTION 2 - RE-ELECTION OF MR TAN KIM SING AS DIRECTOR 
 

 No. of Votes  In Percentage 
Number of votes “FOR”               : 31,358,834  99.30% 
Number of votes “AGAINST”       : 221,700  0.70% 

Total number of votes cast          : 31,580,534  100% 

 
Chairman declared Ordinary Resolution 2 carried. 
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ORDINARY RESOLUTION 3 - RE-ELECTION OF DR WU CHIAW CHING AS DIRECTOR 
 

 No. of Votes  In Percentage 
Number of votes “FOR”               : 30,358,834  96.13% 
Number of votes “AGAINST”       : 1,221,700  3.87% 

Total number of votes cast          : 31,580,534  100% 

 
Chairman declared Ordinary Resolution 3 carried. 
 
 
ORDINARY RESOLUTION 4 - DECLARATION OF ONE-TIER TAX EXEMPT FIRST AND FINAL 
DIVIDEND 
 

 No. of Votes  In Percentage 
Number of votes “FOR”               : 30,358,834  96.13% 
Number of votes “AGAINST”       : 1,221,700  3.87% 

Total number of votes cast          : 31,580,534  100% 

 
Chairman declared Ordinary Resolution 4 carried. 
 
 
ORDINARY RESOLUTION 5 - APPROVAL OF DIRECTORS’ FEES 
 

 No. of Votes  In Percentage 
Number of votes “FOR”               : 30,358,834  96.13% 
Number of votes “AGAINST”       : 1,221,700  3.87% 

Total number of votes cast          : 31,580,534  100% 

 
Chairman declared Ordinary Resolution 5 carried. 
 
 
ORDINARY RESOLUTION 6 - RE-APPOINTMENT OF BDO LLP AS AUDITORS 
 

 No. of Votes  In Percentage 
Number of votes “FOR”               : 31,358,834  99.30 
Number of votes “AGAINST”       : 221,700  0.70% 

Total number of votes cast          : 31,580,534  100% 

 
Chairman declared Ordinary Resolution 6 carried. 
 
 
ORDINARY RESOLUTION 7 – AUTHORITY TO ALLOT AND ISSUE SHARES 
 

 No. of Votes  In Percentage 
Number of votes “FOR”               : 30,267,134  95.84% 
Number of votes “AGAINST”       : 1,313,400  4.16% 

Total number of votes cast          : 31,580,534  100% 

 
Chairman declared Ordinary Resolution 7 carried. 
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There being no other business to transact, the Chairman declared the AGM closed at 4.35 p.m. and 

thanked all present for their attendance.  

 
 
 
Confirmed as a correct record  
of the proceedings of the Meeting, 

 

 

 
(SIGNED) 
___________________________ 
YAP MUI KEE  
Chairman of the Meeting 
 


